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Greetings MIPIM Attendees and Exhibitors!

I'm very excited to showcase the great state of Arizona at MIPIM 2017 and invite you not only to view our exhibit and chat with our expert

associates, but also to see our beautiful state up close and in person!

When you visit Arizona in the coming year, you'll experience spectacular views from an oasis across the desert floor to snow-capped
mountains surrounding a valley and connecting corridors. And these are just the views! Only a few of many reasons so many people
locate their businesses and take up residence in Arizona. And given the latest reports regarding economic recovery in the U.S., Arizona

(especially the Phoenix-metropolitan area) is poised to become the national residential real estate market leader in 2017.

This primes the region for a positive response in the commercial market as welll The outlook for this market is still trending upward in
Arizona and expected to continue throughout 2017. Here are just a few examples of commercial segments, showing considerable growth

beginning in 2016 and forecasted to grow steadily this year:

Multifamily markets are expected to keep growing particularly in sunny regions such as Phoenix where there is growth in employment,
the climate is highly desirable and living costs are comparatively lower than other regions. This is keeping demand high and vacancy

rates low.

Retail markets showed a net absorption for last year exceeding 1.5 MSF, while the final quarter of the year saw asking rents somewhat

lower but still with an increase of 1.6 percent over the previous year.

And according to experts, warehouses and industrial facilities, office and retail spaces, senior housing and medical

establishments are all showing an upsurge.

The upsurge of commercial real estate is supported by local thriving communities, job growth, appealing climate, diverse culture and top
talent in the highest ranking industries and innovative academic institutions. Additionally, many of the diverse regions of our state play
host to a myriad of annual special events—both business and residential, both local and national—which boost perennial interest in the

respective regions. Yet another reason companies of all sizes thrive in Arizona—we continually invite visitors and they tend to stay!

For all these reasons and more, so many investors find interest in our great state and we know you will too!

So stop by our exhibit a few times, learn from our experts in the field and take this resource guide and other state or Association materials
to help you get to know us, our great state and the reasons why your investments are more secure when they start, grow, establish and

thrive in Arizona.

Best regards,

Jim McGiffert

2017 President

Scottsdale Area Association of REALTORS®

Scottsdale Area Association of REALTORS®
8600 East Anderson Drive, Scottsdale, Arizona 85255, USA
Telephone: +1 480 945 2651 Fax: +1 480 422 7945

Email: membership@ScottsdaleREALTORS.or
SCOTTSDALE m www.Scoh‘sdo|eRE£LTORS.org 9 ﬁ /scottsdalerealtors /scottsdaleassoc ﬁ +Saaronline

mps R}



ARIZONA

association of

REALTORS’

REAL SOLUTIONS. REALTOR® SUCCESS.

With over 46,000

REALTORS®

throughout the state,
Arizona provides the

perfect environment

to grow any project.




WELCOME

The Valley is poised to become the national market
leader in real estate sales. Strong local economies and
population growth are helping to fuel sales, which are

expected to rise 4.7 percent beating the national average.*

ARIZONA

The Perfect
Climate For

Investment
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The Grand Canyon State ... Valley of the Sun ... A sports mecca. These are just three accurate descriptions
which have become common phrases when referring to Arizona. Each of these images attracts innumerable
large volumes of consumers year-round. And there’s even more appealing variety in the state when it comes
to commerce.

Known for the “Five Cs"—climate, copper, cotton, cattle & citrus—Arizona is also rapidly expanding a few
more “Cs": commercial corporate center and communities. All these industries have ample opportunity to
thrive in an environment that offers a live-work-play theme, not to mention the nearly 300 days of
sunshine per year!

And just as exciting, the state is forecasted to lead the U.S. real estate market in 2017; a position that's
supported by purchasing power arising from two of America’s largest generations—baby boomers

(ages 51-69) and millennials (ages 18-34). All these facts and more make Arizona an undeniable attraction.
Come see usl!

Phoenix is the sixth largest economy in the United States
with emerging markets of technology, manufacturing,
bioscience and more. Add a skilled workforce and an
entrepreneurial spirit and you have what equates to a
thriving economy!

*http://www.Realtor.com




Arizona strikes a balance between economic structure and aesthetic appeal.

¢ So much to see and do!

* More than 300 golf courses: traditional links-style

layouts and target courses

* Arts and cultural districts in various municipalities

* Parks and preserves and more wide-open spaces

* Phoenix revitalization projects keep the capital

city up-to-date and highly livable

General Statistics

Phoenix Metro Area (Maricopa County) Arizona State
| Total | Percent |

s |

otz
Acres 5,903,240.8 - 72,977,284.2 -
Median Household Income | 53,689 - 549,928 -
Total Workers 16 Plus 1,737,636 - 2,720,076 -
Median Age 35.3 - 36.5 -
18 to 34 944,102 23.9% 1,530,594 23.3%
3% to 49 793,896 20.1% 1,244,233 19.0%
L0 to 64 084,369 17.3% 1,191,310 18.2%

* A constantly evolving and thriving economy.

* Outstanding public services enhance Arizona neighborhoods and livability.

*As of January 2015

* Economic development programs receive high priority and continuous funds including revenues, bonds, community

reinvestment and operating funds

* Phoenix Parks, Recreation and Mountain Preserves programs includes constructing, improving and renovating city
amenities, acquiring land for the Sonoran Preserve and future amenities as well as related infrastructure improvements

* More infrastructure priorities include creating and maintaining inter- and intra-city transportation; and operating and

maintaining public utilities and facilities

* A proven “hot spot” for innovators and entrepreneurs, Arizona continues to grow and strengthen its economic
performance regarding high-tech and innovative industries. The leading employment sectors include aerospace &
defense, semiconductors, electronics and software/information technology

http://www.golfarizona.com/courses/

https://www.phoenix.gov/budgetsite/Budget%20Books/Summary%20Budget%202016-17.pdf#search=budget%20message

http://www.azcommerce.com/industries/technology-innovation



TOPOGRAPHY AND TEMPERATURES

Arizona offers approximately 114,000 square miles of diverse lands in which to live, work, play and
discover! With lakes and deserts, valleys and mountains, forests and plateaus, the state is a place of
year-round activity including water and snow skiing, hiking, biking, running, off-roading, horseback riding,
golfing, camping, photography and more!

* Arizona has a dry climate, with little rainfall.

* Temperatures vary greatly from place to place,
season to season, and day to night.

* Average daily temperatures have a wide range

. in the southwestern desert ...
* January: 43°to 67°F (6° to 19°C)
 July: 81°to 106°F (27° to 41°C)

. in the interior uplands ...
* January: 14° to 41°F (-10° to 5°C)
e July: 50° to 81°F (10° to 27°C).

@ Arizona is home to the largest contiguous
Ponderosa pine forest in the world. 12,633 feet.

@ Highest elevation: Humphreys Peak, @® Lowest elevation: Colorado River,

70 feet.

@ The arid region of the Sonoran Desert stretches approximately 100,000 square miles from southwestern Arizona to southeastern California to Baja Mexico.

http://www.city-data.com/states/Arizona-Climate.html
http://geology.com/state-map/arizona.shtml 5




Arizona and the Greater Phoenix area offer an array of amenities and attractions that rivals bustling
urban and suburban regions. From fine arts to major sporting events and unique dining, the region
offers something for everyone.

* With a premier professional ballet company creating, performing and teaching outstanding classical
and contemporary pieces, Ballet Arizona is dedicated to preserving and celebrating classical dance
while creating and commissioning new innovative works.

* High quality musical experiences from the Phoenix Symphony enrich the lives of residents, enhance the
culture, and educate and strengthen the next generation.

* Fostering the growth of performing arts in Phoenix, The Herberger Theater Center is the premier
performance venue, arts incubator and advocate.

* Major attractions including the Musical Instrument Museum, Barrett-Jackson Classic Car Auction,
Fiesta Bowl, Waste Management Phoenix Open for the PGA Tour, and hundreds of concerts and
performances draw thousands of visitors to the region each year.

* From food trucks to five-star restaurants, Phoenix is a haven for foodies.

* Arizona has an emerging craft beer scene that is putting the state on the map.

* With nearly 300 days of sunshine annually, Arizona offers a wide variety of outdoor activities.

The state of Arizona is home to five professional
sports teams, including the NFL, MLB, NHL, NBA
and WNBA.

With more than 30 craft breweries in the region,
there are ample beer selections on tap.

An average commute time of less than 25 minutes
allows you to spend more time doing
what you want to do.




Arizona's high-tech industry is a primary driver of job growth within the state. High-tech companies provide
hundreds of thousands of jobs for technology professionals and more are on the way. The industry’s recent

boom has helped Arizona add nearly 64,000 jobs over the past year, making it the ninth-largest state when
measuring job growth.

Arizona ranks among the Top 10 states employer
in the most advanced industries:

https://www.uschamberfoundation.org/enterprisingstates/#AZ
Sources: Forbes; US Chamber of Commerce 2013 Enterprising States report, Special Report — Arizona: State of Business



Greater Phoenix Colliers
Commercial Real Estate Market

INTERNATIONAL

Greater Phoenix Commercial Real Estate Market Overview

The Greater Phoenix commercial real estate market continued to gains were recorded in 2015, the pace of employment expansion
improve in 2016, and further strengthening is anticipated in the slowed in 2016. This was most likely a temporary setback, as

year ahead. Most commercial property sectors are operating with some of the strong growth in late-2015 would probably have
vacancy rates at their lowest points in several years, development organically materialized in 2016 if it had not been sped up. Several
of new space is modest with only a few exceptions and rents employment sectors are expanding, led by population-serving

are on the rise. One driver of property performance that will be industries such as education and healthcare, leisure and hospitality
closely watched in 2017 is the pace of job growth. After robust and professional services.

GREATER PHOENIX VACANCY TRENDS
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Phoenix Office Market: Vacancy
Improves, Even as Job Growth Slows

The Greater Phoenix office market strengthened in 2016, even
as employment growth slowed. There were several high-profile
job announcements in 2016, but total employment growth slowed
considerably, dipping to 1.5 percent. Expansion in office-using
sectors slowed to about 1 percent.

Even as job growth cooled, office vacancies tightened. Vacancy

in Greater Phoenix dropped 110 basis points to 16 percent in
2016, the lowest vacancy rate since the second quarter of 2008.
Redevelopment projects are beginning to show some successes.
Vacancy in the Superstition Corridor—which is home to the Fiesta
District—fell 500 basis points in 2016 one year ago, ending 2016
at 16.9 percent.

In 2016, developers brought nearly 2.4 million square feet of office
space online, down from more than 3.1 million square feet in 2015.
Looking ahead to this year, the pace of development should ease
further. Approximately 1.7 million square feet of office space was
under construction at the beginning of 2017, including nearly 1.1
million square feet of spec space scheduled to come online in the
first half of the year.

GREATER PHOENIX RENT TRENDS
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Office rents are on the rise. In 2016, average asking rents rose
more than 5 percent, reaching $23.50 per square foot. Gains were
fairly consistent across property classes—each gaining about 5
percent year over year—with Class A rents approaching $28 per
square foot, and Class B rents nearing $22 per square foot.

The investment climate was steady for much of 2016, although
the number of properties selling at the high-end of the price
spectrum slowed from 2015 to 2016. The median sales price rose
to $145 per square foot, 8 percent higher than one year earlier.
Cap rates were in the mid-7 percent range for the year, similar to
2015 levels.

The Greater Phoenix office market is improving, a trend that is
expected to continue in 2017. Supply and demand growth in this
cycle has been far steadier than during previous expansions, and
earlier "boom and bust” patterns may be shifting to a less volatile
local market cycle. Spec buildings currently under construction
account for less than 1 percent of total office inventory, a stark
contrast to the last time vacancy was this low when there

was nearly 5 million square feet of spec construction in the
development pipeline.
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Greater Phoenix Research & Forecast Report | 4Q 2016 | Office | Colliers International
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REAL ESTATE CYCLE: METRO PHOENIX

Office

. X Industrial
Single-Family
Housing

Retail

Recovery Expansion

Multifamily
Housing

Over-Development

straight year. After
spiking by nearly 8
percent in 2015, rents in
big-box spaces gained
another 7.3 percent in
2016, ending the year at
$0.42 per square foot,
per month.

Investment activity
ticked up slightly in the
industrial market in
2016, although prices
were essentially flat.
Cap rates compressed
slightly in 2016,
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Modest Employment Growth
Vacancy & Inventory Stabilize/
Improve Slightly

Rent & Price Declines Ease/
Stabilize

Limited Construction

Employment Growth Accelerates
Vacancy & Inventory Improve
Rapidly

Rent & Price Growth Accelerates
Construction Projects Break
Ground

Improving

Phoenix Industrial Market: A Few
Big Moves, but More Widespread
Improvement Likely in 2016

Activity in the Greater Phoenix industrial market picked up at the
end of 2016. Net absorption surged, even as the delivery of new
space slowed, driving the local vacancy rate lower. The dip in
new development will not last long, however, with several projects
currently under way and scheduled to be delivered in the first half
of 2017.

Industrial vacancy in Greater Phoenix reached its lowest point
since 2007, dipping to 10.2 percent to close 2016. The rate fell
60 basis points in the fourth quarter, and is 30 basis points

lower than one year ago. Vacancy was driven lower by strong net
absorption, which totaled nearly 2.4 million square feet during the
fourth quarter. In 2016, net absorption reached approximately 5.8
million square feet.

Development continues in the Greater Phoenix industrial market.
In 2016, developers completed more than 5.2 million square feet,
a modest dip from the 2015 total. Projects totaling nearly 4.1
million square feet are currently under construction, including
approximately 3 million square feet of spec space. In 2016,
approximately 3.2 million square feet of spec space was delivered
in 2015.

Asking rents increased by 3.6 percent in the past 12 months,
ending 2016 at $0.55 per square foot, per month. The big-box
distribution market posted strong rent growth for the second

Vacancy & Inventory Stops

Rent & Price Growth Stall
Incentives Increase
Deliveries Peak

v
A
v

averaging 7.3 percent
for the year, with yields
dipping in the final few
months in the year.

Vacancy & Inventory Spike
Deliveries Continue, Starts Stall
Rents & Prices Contract
Employment Contracts

Tenants will remain

active in the Greater

Phoenix industrial
market in 2017. Net absorption and leasing activity have been
strong for the past several years, driving the vacancy rate down
and fueling five consecutive years of rent growth. These healthy
conditions will continue to spark new development in 2017. After
build-to-suit construction accounted for the greatest share of
activity in recent years, spec building has accelerated, a trend that
will continue into 2017. There could be some short-term volatility
in the local vacancy rate as these buildings come online in the
quarters ahead.

Phoenix Multifamily: After an Extended
Run, a Pause to Close 2016

The Greater Phoenix multifamily market recorded strong
conditions for much of 2016, although the vacancy rate did tick
higher to close the year. The rise in vacancy was expected, as
the rate had been driven to a 20-year low earlier in the year, and
the delivery of new units remains significant. With renter demand
strong, developers have been active in recent years, completing
more than 18,000 apartment units since the beginning of 2014.

In 2016, more than 5,800 units were completed, after nearly 7,400
apartments were delivered in 2015. Construction will accelerate in
2017, as projects totaling approximately 8,200 units are currently
under way.

After renters moved into more than 6,100 units in 2015, net
absorption slowed a bit to a still-healthy 5,800 units in 2016.
Demand for apartments is strong, but the supply-side pressures
from new construction that have been present in the market

Greater Phoenix Research & Forecast Report | 4Q 2016 | Office | Colliers International
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for the past few years are expected to persist in the year ahead.
Vacancy ended 2016 at 6 percent, rising 30 basis points for the
year. This marked the first year of vacancy increases since 2009.

Rental rates continue to push higher, although there was a
slowdown in the final three months of the year. In 2016, average
asking rents spiked 6.8 percent, following a 6.5 percent rise in
2015. Rents are at an all-time high of $931 per month, or $1.10 per
square foot, per month. Rents have been posting across-the-board
increases, with annual gains in Class B buildings rising 7 percent
in 2016, while Class A rents gained have advanced 6.7 percent in
the past year to nearly $1,400 per month.

The local apartment investment market had a strong 2016, even
as sales velocity cooled in the last month of the year in response
to a rise in interest rates. Total transaction activity for 2016 spiked
17 percent from 2015 levels and the median price surged by more
than 30 percent to $103,700 per unit. Cap rates ticked up a bit,
averaging 5.7 percent for the year.

Looking ahead to 2017, vacancy may tick higher, but the rate will
remain well below the market's long-term average. With tight
vacancy conditions expected to persist, rents will continue to push
higher, with an increase of about 5 percent anticipated. After
construction slowed in 2016, deliveries will accelerate in the year
ahead, with more than 7,000 units forecast to come online.

Phoenix Retail Market: Tenant Demand
Picks Up to Close 2016

The Greater Phoenix retail market continued a gradual pace of
improvement in 2016. While tenants are expanding, the market

is still facing headwinds. Store closures at Sports Authority, The
Room Store and others dragged on overall net absorption in 2016,
limiting the decline in overall vacancy.

Retail construction picked up in the second half of 2016, and for
the full year, new development topped 1.4 million square feet, the
largest annual total since 2009. Approximately 500,000 square
feet of the new construction delivered in 2016 was occupied

FOR MORE INFORMATION

Bob MulherA————

Managing Director | Greater Phoenix
+1 602 222 5038
Bob.Mulhern@colliers.com

Jim Keeley sior

+1 480 655 3300

Founding Partner | Scottsdale Office

Jim.Keeley@colliers.com

by Fry’'s Food as part of that company’s expansion plans. Fry's
will also be opening a 55,000-square foot store in downtown
Phoenix in 2018, expanding into the area in response to continued
population growth in the urban core.

Net absorption accelerated during the fourth quarter, totaling
nearly 545,000 square feet. This marked the highest quarterly
total of 2016, and for the full year, net absorption topped 1.5
million square feet, up from less than 1.4 million square feet in
2015. Retail vacancy ended 2016 at 9.5 percent 10 basis points
lower than one year earlier. This marked the fifth straight year of
vacancy improvement, and another decline is forecast for 2017.

Two of the areas where future population growth is going to be
concentrated are the West Valley and the Southeast Valley. These
areas are recording vastly different retail conditions. The East
Valley cities of Chandler, Mesa, Tempe and Gilbert account for
about one-third of the total retail space in the Greater Phoenix
area. Vacancy in the East Valley has remained above 10 percent
since 2008, even as net absorption has been positive. In the West
Valley, conditions are much tighter. The vacancy rate in the West
Valley has been below 10 percent for the past few years, and
ended 2016 at just 6.7 percent.

Sales of shopping centers were uneven throughout 2016, with
investment activity peaking in the second quarter. For the full
year, sales velocity was up approximately 5 percent from the
preceding year. Prices generally trended higher in 2016, as retail
fundamentals strengthened. The median price in shopping center
sales reached $133 per square foot in 2016, 20 percent higher
than the 2015 median price. Cap rates compressed to in 2016,
averaging approximately 7 percent, 70 basis points lower than

in 2015.

The Greater Phoenix retail market is likely to record modest
improvements in 2017. The economy is growing, and the local
housing market is slowly gaining momentum, which will support
additional retail spending. A more robust expansion in payrolls, or
a faster acceleration in new home starts could spark a stronger
pace of growth in the retail sector.

Pete O’'Neil

Research Director | Greater Phoenix
+1 602 222 5029
Pete.ONeil@colliers.com

Colliers International | Greater Phoenix
2390 E. Camelback Road, Suite 100
Phoenix, AZ 85016

+1 602 222 5000

Colliers
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The information contained herein has been obtained from sources deemed reliable. While
every reasonable effort has been made to ensure its accuracy, we cannot guarantee it. No
responsibility is assumed for any inaccuracies. Readers are encouraged to consult their
professional advisors prior to acting on any of the material contained in this report.
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HIGHER EDUCATION

Our universities and colleges play a major role in our premier workforce.

Arizona State University (ASU) was ranked the
#1 most innovative institution among national
universities by U.S. News & World Report.

ASU is home to the world’s first Global Institute of Sustainability and the world’s
largest solar testing and certification project, TUV Rheinland PTL.

Thunderbird School of Global Management has
THU NDER E I R D received top rankings over the years from multiple leading

sources for its programs and degrees. lts accreditation is
SCHOOL OF GLOBAL MANAGEMERT recognized worldwide and nearly 1,500 students from 80

countries have received instruction at the Arizona flagship
campus.

Maricopa Community Colleges are the largest provider of
healthcare workers and job training in Arizona.

Midwestern University trains approximately 2,000 medical students each year and
Tucson-based University of Arizona opened a medical school on the Downtown Phoenix
Biomedical Campus. Northern Arizona University has joined the Biomedical Campus with
a physician-assistant program and a physical-therapy program. In addition, ASU and
Mayo Clinic have plans to start a joint medical school on Mayo Clinic’s North Scottsdale
campus.

66 o8
SkySong, the ASU Scottsdale Inrw to a
global business community that links technology, entrepreneurship,

innovation, and education to position ASU and Greater Phoenix as
global Ieaders'of the knowledge economy. ’ ,

= — me—-—"

Sources:
https://thunderbird.asu.edu/about/facts-figures

https://nau.edu/chhs/phoenix-biomedical-campus/
https://schoolofsustainability.asu.edu/
https://sustainability.asu.edu/research/project/tuv_rheinland_ptl_llc/
http://balletaz.org/mission/
https://phoenixsymphony.org/about-us/vision--mission--values-
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WHITE MOUNTAIN

ARSUICIATION OOF REALTLIRS®

“Welcome...Whatever the season...
Whatever the reason...Discover what's possible!”

= WFELTIIEER"

SCOTTSDALE [E

CENTHAL ARIBINA BOARD OF REALTORS

"Adventure where we live - “Where world class investors meet
Arizona's Cool Mountain Town" a world class destination”

The Scottsdale Area Association of REALTORS® (SAAR) Commercial Services
is proud to be bringing Arizona Commercial Real Estate to the international stage!

MISSION STATEMENT: "Our mission is to provide unparalleled value, extensive

s C OTT S DA LE m market information and data, exceptional leadership, and unprecedented

AREA ASSOCIATION OF REALTORS® networking opportunities to bridge the Commercial Real Estate Brokers and

COMMERCIAL our communities.”

AT VISION STATEMENT: “Inspiring excellence and innovation to become recognized
m ASSOCTAT IO af "' '_: il "_5_| as the premier resource for all commercial real estate needs.” We are the only

PEALTORS Associatio . . .- . ,

REALTORS NAR accredited commercial association within the state of Arizona.

Driven to succeed and continuously expand on all of the services and benefits we have to offer, SAAR Commercial covers all sectors!
We are your premiere point of contact for any and all commercial information, resources, and benefits.

14



;j OPERATING COSTS

Low taxes, no corporate franchise tax and aggressive tax credits included in competitive
incentive programs.

. “~ | lowest costs for labor in the U.S.
* 40% | operational costs of up to 40% less than California
* < 90 | permitting guaranteed in 90 days or less

@ KEY INDUSTRIES

Thriving industries in the state attract a skilled, collaborative and entrepreneurial workforce.
Organization headquarters/operating centers for:

* aerospace and defense

* technology and innovation

* renewable energy

* bioscience and healthcare

* optics/photonics

* advanced manufacturing and business services

| | DEMOGRAPHICS & WORKFORCE

A skilled, diverse workforce, prepared for in-demand disciplines in emerging industries with
a population growth outpacing the national average.

e %= | number ONE in projected job growth
* 35.4 | a median age of 35.4

* 6 | sixth youngest metro in the U.S.

* 6 | Phoenix is the sixth largest city in the U.S.

=" B INVESTMENT, COMMERCE AND CONNECTIVITY

Investment market was steady throughout 2016 with cap rates remaining flat. Retail
market supported by continued economic growth and housing market expansion.

* vacancy rates are 6% multi-family | 10.2% industrial | 16% office
* transactions and sales M15-20% from 2015

* rents 15-6.8% from 2015

* land median sales price 4 38%

Multiple airports including nine primary international/commercial airports reaching 29
international locations offering connectivity to anywhere in the world.

http://www.colliers.com/en-us/greaterphoenix/insights
http://www.gpec.org/operating-costs-incentives/
http://www.gpec.org/demographics-workforce/
http://www.gpec.org/international-resources/
http://www.colliers.com/en-us/greaterphoenix/insights
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Douglas Ranch
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OF THE FUTURE

LOCATED IN GREATER PHOENIX, ARIZONA
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36,810+ ACRES | 119K+ DWELLINGS | 59M SF OFFICE SPACE | 300K+ RESIDENTS
OWNERSHIP GROUP TO CONTRIBUTE UPTO 1,000 ACRES TO FIRST MAJOR TENANT

PRESENTED BY:
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LEAVE YOUR :
BUILD A 215" CENTURY CITY

Located in the Greater Phoenix region of Arizona, Douglas Ranch is your opportunity
to build a city of the future. With 34,810 developable acres, this is one of the largest
single-entity owned and entitled developments in the United States.
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A blank canvas where
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innovation, business and
family can prosper.

OPERATING
ADVANTAGES

- Right-to-work state

. Low unionization

+ Permitting guaranteed
in 90 days or less

- 100% of net operating
loss may be carried
farward for five years

- Aggressive
depreciation
schadules

- No inventory tax

- Minimal regulation

CONNECTIVITY
BY HIGHWAY

- Easy access to major

markets and west
coast ports via =10,
-8, and 1-40

- 5 hour drive to

Las Angeles and
San Diego

- Less than a one-day
drive to Albuguerque,

Austin, Dallas and
Salt Lake City

CONNECTIVITY

BY AIR

- Sky Harbar

International Airport
is 40 minutes away
It handles 448
passengers annually,
offering 1,200

daily direct flights

to domestic and
international cities in
Canada, Mexico and
the United Kingdom

Region includes 8
additional general
aviation airports

I-11: COMMERCE
CONNECTIVITY

- Interstate-11 will

bisect Douglas Ranch.
This freewsay connects
K&y COmMMBerce
corridors from Mexico
thraugh the US and

intx Camada

- Douglas Ranch is

minutes from the
intersection of the 1-11
and I-10, providing
direct access to the
Southern United States



Douglas Ranch

ER

300,000+ Residents

Q

36,810+ Acres

#

119,000+ Dwellings

)
Less than 4 hours to
Mexico Border

==

Less than 2 hours to

CA state border and

ideally located to 11
westem states

2

1-day drive from a
population of 33 million

L)

Douglas Ranch is within
a 30-minute drive to
630,000 people with a
median age of 30.8

Significant Progress
on Entitlements

Ef DEVELOPMENT AGREEMENT
[¥] ARMY CORPS OF ENGINEER PERMITS

[ COMPREHENSIVE MASTER PLAN
[ APPROVED WATER SUPPLY

Fer & full st of entitlemeants, wisit doeuglasranchaz.com

Powering a Mega-Site
Development for the Future

- Located near existing and planned high voltage power lines and a
new high capacity substation {300kV, 230k, 6%k\)

- Salar Energy: residential and large-scale generating facilities

- Water and sewer provided by The City of Buckeye

BLRCEEYE, AX Q m ;ﬂﬂg;ﬂﬁm LLEG LHEI {3}

Geographic Position for Maximum
Business Eificiency

Douglas Ranch is located within federally mandated max trucking drive
time providing connectivity to the ports of:

@ INLAND EMPIRE
§ PUNTA COLONET

@ LOS ANGELES
§ LONG BEACH




Trillium

AT DOUGLAS RANCH

PH&SE |

64
‘- ACRE COMMUNITY Eﬁ
CORE
1,100 300
SINGLE-FAMILY ACRE BUSINESS PARK

RESIDENTIAL UNITS

X

1,100 10
ACTIVE ADULT ACRE REGIONAL
RESIDENTIAL UNITS COMMERCIAL CORNER
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Accomplished and
Experienced Team

El Dorado and JDM Partners have decades

of experience in real estate investment and
development in Greater Phoenix. They are a
premiere team that is uniquely connected to the
business, social and political landscape of Arizona,
specializing in land planning and engineering,
financial planning, legal, accounting and real
estate investment fund formation.

% Fl Dorado  J DM

J e Heldings, Ire.

Greater Phoenix is an incredible
region with unlimited potential. |
invested in Douglas Ranch because
I am confident it will spur growth,
business expansion, and innovation.

- JERRY COLANGELO
Principal, JDM Partners, Sports Executive

Ownership group to contribute

UPTO 1,000 ACRES

TO FIRST MAJOR TENANT

For more information about
Douglas Ranch, please contact:

@ 602.955.2424 @ douglasranchaz.com

Greater Phoenix
ECONOMIC COUNCIL
Douglas Ranch



South Chandler Business Center

500 E Ocotillo Rd. Chandler, AZ 85248

Live the American Dream in Arizona! With an average of 300 days of sunshine
every year, Arizona offers the perfect climate for residents and businesses.

South Chandler Business Center is a City approved project offering 25 leasable
buildings setting on over 11 acres. This prime street front property is also
flexible in alternative city approved projects.

. LandArea.......... 511,568sf

L N
« Building area ....... 88,967sf ;
« 71,040 Sq. Ft Open Storage Area & "Z»
. 264 Parking Spaces »i/ R
. 3 Loading Truck Areas \\ >
;'i /}: i
. Off Site Improvements Completed y / T
. Explosive Growth Area /\/
. 2 Miles East of Intel 5

« Just Minutes From Major Freeways
« Close to Major Shopping
Paved Roads and Parking 149,917 Sq. Ft.

For More Information on

Investment Properties in

Arizona Contact:

.‘.

Mobile (602) 739 3\087

E- Mall genelOS’l@agih;o



Life is good in the Valley of the Sun.
Come home to Phoenix.

Phoenix, Arizona offers diverse neighborhoods, a vibrant arts
and culture scene, and housing options for all lifestyles and
budgets. If you are ready to come home to Phoenix, we offer
qualifying homebuyers competitive interest rates with a non-
repayable grant for down payment and closing costs. Our
Home in Five Advantage program has helped more than
14,000 homebuyers achieve the American dream of
homeownership across the Phoenix Metropolitan area.

e
-

I ) PHOEN |X|DA www.phoenixida.com

Supporting community and economic 0 @ Q
development through access to capital.




FENNEMORECRAIG.COM

QIS ==

COVER MORE

REAL ESTATE ATTORNEYS AT FENNEMORE CRAIG are a
part of one of the largest Real Estate practice groups in the Mountain
West, which encompasses all aspects of real estate, from acquisition
and finance, through development, leasing and sale. Our attorneys
have significant experience in:

e Commercial, Retail & * Property Tax

Industrial Projects * Real Estate Finance
s Commercial Property Leasing *Real Estate & Lease Litigation
* Golf Course Development * Workouts & Restructurings
*Health Care Real Estate *Land Use Planning & Zoning
* Production Home Builders * Master-Planned Communities

* Joint Ventures & Syndications

FENNEMORE CRAIG

ATTORNEYS

Visit us at FennemoreCraig.com.

Contact Joe Chandler, Real Estate Practice Group Chair,
at 602.916.5403 or jchandler@fclaw.com.



Responsiveness

Navigating the rapidly changing world of commercial real estate demands
innovation and agility. Colliers International in Greater Phoenix offers the
winning combination of cutting-edge solutions executed with efficiency-and
razor-sharp precision.

colliers.com/greaterphoenix

Phoenix +1 602 222 5000
Scottsdale +1 480 596 9000

It's impossible for anyone to truly know it all. And if you want to be successful, it's necessary
to partner with people who have the knowledge you don’t. You need people that can handle
the changes in the industry and help you navigate through all the issues you face. People
that know the ins and outs of the market and can simplify complex processes to give you
peace of mind. People like Stewart Title. We make sure we understand whatever it is that
can help you.

We take advantage of all available resources to provide the knowledge and expertise
needed so you can thrive. Get valuable guidance from a partner you can trust.

Colliers

INTERNATIONAL

Trust us to
guide you
in the right
direction.

/ partners. Real possibilities.™

Vickie Goergen
VP, Senior Business Development Officer
602.885.3459
Vgoergen@stewart.com

Phyllis Dumond
VP, Commercial Development Officer
602.920.4684
Phyllis.Dumond@stewart.com




This is the moment it felt like you were
exactly where you were supposed to be.

You wouldn'’t have guessed it. But you'llnever forget it. V | S | T P H O E N Ic)o(m




PHOENIX COMMERCIAL

RE/MAX COMMERCIAL BROKERS

RE/MAX Commercial Brokers, In business locally, connected globally 0 OETTER WRHAY i
Cprw vevvam] Flewi Bl L

RE/MAX Commercial Brokers is dedicated
solely to the practice of commercial and
investment real estate. Our brokerage team
worksexclusivelyoncommercialandinvestment
real estate transactions. We represent clientsin
purchase requirements, selling requirements,
leasing needs for tenants, landlord needs for
owners. RE/MAX Commercial Brokers is a

full service commercial real estate brokerage

working on all aspects of commercial real
estate. We have a team that is ready for your
assignment, big or small.

Arnold Hickey & Tom Marchant Cell: 602-777-1020
www.RemaxCommercialBrokers.net Arnoldh@remax.net




FULL SERVICE LAND DEVELOPMENT

Initial site analysis to determine the

GROUP

Calusac 480.503.2250

Mesa « Avondale = Tucson

constraints & viability of your listing or project
€ E P S SERVICES

T
-a M A

v |
A EAST ! BEST _ &

INSIC}IN A Insignia Commercial Real Estate, with 32 years of experience o e

] 1 T -] FFEI 1AT
HEREALEETATE  and §2,700,000,000+ of successhully closed transactions in SR Gk - .
the Arizona market has joined torces with nationally
renowned West Coast commercial real estate pioneer Rand
Sperry of Sperry Commercial Global Affiliates to form Sperry
Commercial/ Insignia CRE. Our local expertise combined with
this national and international platform will allowus to

rowide the highest caliberof service to our clients in the
ollowing areas:

#* Brokerage * Property Manageiment

* Leacsing = Consulting & Advisory Services
= Capital Markets * 1031 Exchanges

# Equity Investments » Land Planning & Redevelopment

Whether you are planning te acguire, gell, cxmelamngs, or finanse a
multifamily or commercial property in 2017 please be sure to make us one
of your first calls. We can aleo provide a valuable resoures w yaw whaen
buyingand selling in multiple geagraphical marketa throughout the L5

;m=Emmz

I 566. 7200 [ifice] | IRF0E imAEEEL 1R E.CO M | e spes rrvd ga, ooy
A998 E Camelhack Hoad, Sinine 270 Phcamix, AL 35016

“Each Oiica [red o pm dormly Credmead & O pora ™




DISCOVER A
BREAKTHROUGH
IN REAL ESTATE
INVESTMENT DALLAS FORT WORTH

Build your own profit generating development company
in one of the fastest growing metros in the country!

i
-~ |8 (A = e
r - -- - |
‘/ b, F ] B e 3
et g L PERFECT EXCELLENT GREAT VALUE

—
- “’?'—‘r_‘; ;‘_} F _.._‘__:-" ‘:___- _-'-“! :‘_'_ _,r“’— LQCATIONS COMMUNITIES H(?MES
[ O e i " e = Minutes away from Wonderful Prices start
Dallas - Fort Worth is the country’s the area’s largest amenities for from the 180’s

- 1 employers, the whole for a 3 bedroom
StrongeSt hOUSIng market! retailers, and family inside home with 2

Invest and profit from this growing market. schools each of our bathrooms
Ask us about the Property Developer’s Program. TS

visit us at:
WWW.serenehomes.com

KURT NISHIMURA, CDPE & SFR
HOMES REMAX Excalibur

A Top Producing Agent in Arizona

21803 North Scottsdale Rd, Suite 100

Scottsdale, AZ 85255

M: 602-513-9335

Kurt.Nishimura@gmail.com

M e AR E A A Contact:

Oevelopment

Inception Development is a full service consulting firm that targets investors, property

owners and businesses for both commercial and residential development. We take m "

businesses from a napkin sketch to a complete built environments,

Land Acquisition

Site Investigation

Architectural and Engineering services
Pre-Construction Management
Construction Management

Project Types:
Multi-Family, Residential, Hospitality, Senior and Assisted Living.




AREAA (Asian Real Estate Association of America) is a non profit group

to promote sustainable home ownership and to support real estate
professionals who work with the diverse Asian Community

Why Invest i Arizona?

Greater Phoenix averages over 300 days of sunshin per year,

City and State creating a fertile environment for new business growth -3 .
Affordable costof ving with an educated work force e
Great existing infrastructure to support further growth 'ir" . 'f’_-’; . ’
Multiingual membership that speak several languages including: WWW‘are‘_:a:r;'}';ria:r:);;emx

Chinese, French, Hindi, Japanese, Korean, Spanish, Vietnamese, etc.. areaa.gpchapter@gmail.com
602-481-5151

2007 —FEAREAAwl A M|

GLOBAL LUXURN
S UMMIE

Clobal GatewaystikesNo-Other
APRIL 21-23 | FOUR SEASONS HOTEL | MIAMIS EL

Things to Know about Miami

e Miami's sea and air connections to the world’s major markets
make it a natural choice for international and domestic business

* Miami is a global center for international trade and has the greatest
concentration of international banks outside of Manhattan

* Miami’s downtown is one of the hottest real estate markefs in the
nation, with dozens of new developments under construction.

For more information please visit areaa.org/summit




Centuy2l CENTURY 21° AGENTS.
cowmeciar  SMARTER. BOLDER. FASTER.

ARIZONA FOOTHILLS

PAMELS MARTIN-ABELLA, CIN MITEH KORRUE ROEERT POE, MUEA, CCIM JOHH GLIVER, MICP
B an0.703.50m0 | FTLETL ST LY B :o0a.351.5m04 @ soz.7eo.n1an
B FEALTOREHOTHOMELAT S0 W i R L B FCERIPOE COM B oA

SRECIALTIES kL
FAbNLY IRV ES TR

MHarlh Captral

Central Arizona Board of REAL TORS®

) ] Sedona Verde Valley Association of REALTORS®
600 East Highway 260, Suite 12

Payson, Arizona 85541 WWW.SVVar.com Phone: 928-282-5409
859 Cove Parkway, Suite 102 Fax: 928-282-3559
Contact: Association Executive Cottonwood, AZ 86326 info@svvar.com
+1-928-474-1944
www.CAZBR.com
Joan@CAZBR.com

[0,

WHITE MOUNTATR
1 1.4 FE&LTD

White Mountain Association of REALTORS®

928-537-1107 (Tel)
5658 Highway 260 928-537-3788 (Fax)
Wagon Wheel Plaza, Suite D wmar@wmaronline.com
Lakeside, AZ 85929 www.wmaronline.com




THE BEST CHOICE FOR
PROFESSIONAL REAL ESTATE SERVICES
STARTS WITH US.

SCOTTSDALE m

AREA ASSOCIATION OF REALTORS®

. Retail, Office, Land, Industrial * Property Management
e Leasin 3 ; * Development

Scottsdale Area Association of REALTORS®
8600 East Anderson Drive, Scottsdale, Arizona 85255, USA
Telephone: +1 480 945 2651 Fax: +1 480 422 7945 Email: info@ScottsdaleREALTORS.org
www.ScottsdaleREALTORS.org

Al
. Accmdiled
i " Axsnciatinn o /scottsdalerealtors /scottsdaleassoc @ +Saaronline




> ARIZONA ¢

IS a prime location for global business development:

* Projected #1 in job growth by Forbes

* Access to a skilled and available workforce
* Close proximity to major world markets

* Lower cost of doing business

* A thriving culture of innovation

For further information about Arizona, please see:
http://www.azcommerce.com

To learn why Arizona REALTORS® are the best prepared real estate
practitioners with the highest standards, visit us at:
https://arizonarealtors.realtor

REALTOR®

Arizona Association of REALTORS®
255 E. Osborn Rd., Suite 200 « Phoenix, AZ 85012 * Telephone: 602.248.7787  Toll-free in AZ: 800.426.7274 « www.aaronline.com
nfacebook.com/azrealtors 3 twitter.com/aarsuccess @ youtube.com/azrealtors/videos mIinkedin.com/company/arizona-association-of—realtors
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is the National Marketplace

[t 50,518, 36E

You've Always Wanted Sabrina 8

e S LW

wu I.I'E rs_ e Syt pGreupcom

FoUR S0USLE PR BEFERRLLE THROUGHOUT THE STAFE 8% ARIDIAA.

Use a variety of search tools to find a location

Promote your listings on a National platform

Track the activity on your listings
Quickly connect with a broker

With over 500,000 available listings,
CommercialSearch has what you need to find
commercial properties and spaces.

- —

Grey Sehnert, REALTOR®
Serving Arifane and Cansuwn Mesica
graysah nertiBgmail, com
&02.714.3138

CommercialSearch

AN XCELIGENT PRODUCT

THE BUILDING MARKETPLACE | COMMERCIALSEARCH.COM
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